
 

 

 

 

          Attachment No.   2 

 

Minutes of Extraordinary General Meeting No. 1/2560 

of 

Draco PCB Public Company Limited 
 

 The meeting was held at Venus Room, Miracle Grand Convention Hotel, No. 99, 

Khampangphet 6 Road, Talad Bang Khen Sub-district, Laksi District, Bangkok, on 7th 

February, 2017 at 10:03 hrs. 

 

Dr. Viphandh Roengpithya was the Chairman of the meeting. 

 

 The meeting moderator informed the meeting that total shareholders including 

shareholders by self-attendance and shareholders by proxy were 44 persons being counted 

to be 238,506,281 shares or 96.50 % of total number of the Company's sold shares. The 

meeting was constituted quorum according to Clause 30 of the Articles of Association and 

then the Chairman opened the Extraordinary General Meeting No. 1/2560 to consider 

matters in the meeting agenda. 

 

 The Board of Directors and Executives attended this meeting as follows: 

The Company’s Directors 5 persons: 

 

1. Dr. Viphandh Roengpithya Chairman of the Board 

2. Mr. Vincent Huang Chairman of the Nomination and Remuneration 

Committee & Director 

3. Mr. Aung Htun Member of the Audit Committee &  

Independent Director 

3. Mr. Suraphol Pluemarom Member of the Audit Committee &  

Independent Director 

4. Mr. Punsa Roengpithya Director 

5. Mr. Chen Jung Kun  Managing Director & Director 

 

The Company’s Executive 1 person: 

1. Mrs. Laksana Samranthiwawan Financial Controller 

 

Above and beyond, Mrs. Rachel Lin, the Top Management of Finance as the 

Executive from Chin-Poon Industrial Co., Ltd.; Mr. Vuthichai Tumsaroj, the Independent 

Financial Advisor of Discover Management Co., Ltd.; Mr. Bancha Dej-udom, the Legal 



 

Advisor and Mr. Patchara Netsuwan, of Capital Advantage Co., Ltd. who is the Financial 

Advisor of Chin-Poon Industrial Co., Ltd. also attended this meeting. 
 

 The Chairman of the meeting assigned the meeting moderator to inform the meeting 

that in this meeting, the way of voting shall be proceeded by counting ballot slips consisting 

of agreed, disagreed and abstained votes in accordance with number of shareholding or 

number of shares mentioned in the proxy in each agenda. 
 

 As for the vote counting of each agenda, the Company shall collect the ballot slips 

in the case the shareholder disagreed or abstained by raising his/her hand in each agenda. 

In order to shorten the meeting period, the Company shall deduct such disagreed or 

abstained votes from all attending votes and the rest shall be considered as the votes of 

agreed voting in that agenda, the vote result shall be announced after the consideration in 

each agenda was finished. However, in order to express the transparency and traceability 

to the meeting, all shareholders were requested to return their own ballot slips after the 

meeting was ended to enable staff to completely gather all votes and use them as evidence 

and reference for the shareholders’ votes which were verifiable. In counting votes, the vote 

on ballot slips would be relied on. 
 

 Since today, there were 3 agendas to be considered and voted, the first agenda shall 

rely on the majority votes of shareholders who attended and voted whereas the second 

agenda shall be approved by not less than 3/4 of all votes of the Company's paid-up shares. 
 

 After that, the meeting moderator opened the chances to shareholders for 

interrogation about the way to proceed voting, Mr. Hangchai Akkawasakul, the 

shareholder, inquired whether the person proposing the Company to withdraw the listed 

securities from the Stock Exchange of Thailand had the right to vote or not, Mr. Bancha 

Dej-udom, the Company’s Legal Advisor explained that such person had the right to vote. 

Then, the meeting moderator requested the Chairman of the meeting to start the meeting 

according to following agendas: 

 

Agenda 1 To certify the minutes of the 2016 Annual General Meeting of 

Shareholders 
 

 The Chairman proposed the meeting to consider and approve the Minutes of the  

2016 Annual General Meeting of Shareholders held on 28th April, 2016 and inquired 

shareholders whether there was any additional sentence for the minutes as appeared 

according to counterfeit of the minutes already dispatched to all shareholders along with 

Invitation Letter of Meeting or not. No shareholders raised any queries, then, the Chairman 

proposed the meeting to resolve for approval of the Minutes of the 2016 Annual General 

Meeting of Shareholders. 
 

In order to concisely and rapidly proceed the meeting, thus, the meeting moderator 

requested the meeting to continue the consideration of next agenda. After completing the 



 

collection of votes in Agenda 1, the meeting moderator shall inform the resolution to the 

meeting again. 

 

Agenda 2 To approve the delisting of the Company’s securities from the Stock 

Exchange of Thailand 
 

 The Chairman informed the meeting that the Company received the letter dated 16th 

December, 2016 from Chin-Poon Industrial Co., Ltd., its main contents was Chin-Poon as 

the Company’s major shareholder holding totally 236,103,610 ordinary shares or 95.53% 

of total number of the Company's paid-up shares had a consent to support the Company’s 

consideration on the delisting of the Company’s securities from the Stock Exchange of 

Thailand by expressing 3 reasons which the meeting moderator shall explain details: 

 

1. The Company failed to maintain its qualification as the listed company because the 

Regulations of the Stock Exchange of Thailand, re: Listing of Ordinary Shares or 

Preferred Shares as Listed Securities, B.E. 2558 (2015) (and its amendments) 

prescribes that a listed company shall maintain not less than 150 minority 

shareholders whose shares in aggregate shall not be less than 15 percent of the total 

issued shares of the listed company. According to the share distribution principle, 

as of the book closing date to gather the Company’s latest shareholders’ name list 

on 15th December, 2016, Chin-Poon owned totally 236,103,610 shares or 95.53% 

of total number of the Company's sold shares whereas the Company’s minor 

shareholders owned totally 11,054,631 shares or 4.47% of total number of the 

Company's sold shares which was below the shareholding criteria in compliance 

with the share distribution principle, Chin-Poon also had no policy to reduce the 

ratio of shareholding in the Company; 
 

2. The Company had no longer needed to raise fund from the SET; and 
 

3. The delisting shall enable the Company to minimize the expenses and fees relating 

the status maintaining as the listed company in the Stock Exchange of Thailand and 

it shall lessen the burden and duties to comply with relevant laws, rules and 

regulations. 
 

Chin-Poon shall support the Company by proposing the tender offer for all securities 

which were not held by Chin-Poon for the purpose of the Voluntary Delisting from the 

Stock Exchange of Thailand with the offer price of 5.07 Baht per share. Chin-Poon 

shall comply with the procedures of the Regulations of the Stock Exchange of Thailand, 

re: Delisting of Listed Securities, B.E. 2542, prescribing the Company wishing to 

withdraw its listed securities must arrange person proposing tender offer to shareholders 

and such tender offer shall be proceeded in compliance with the principle specified by 

the Securities and Exchange Commission that the buyer must propose the tender offer 

at the price not lower than the ceiling price calculated by following criteria: 



 

1. the highest price that the tender offeror or the persons under Section 258 of the 

tender offer acquire shares in the Company during the period of 90 days before the 

tender offer documents are submitted to the Office of the Securities and Exchange 

Commission (such price is yet to determine at this stage but will be obtained upon 

the lapse of 90 days before the submission of such tender offer documents). The 

offeror does not acquire shares in the Company; therefore, there is no tender offer 

price under this guideline. (as at 11 November 2016, Chin-Poon acquired the 

Company’ ordinary shares for 15,209,100 shares at Baht 4.95 per share) 
 

2. The weighted average market price of the Company’s shares during 5 business days 

before the date that the Board of Directors of the Company resolves to approve the 

Delisting or the date of the shareholders’ meeting resolves to approve the Delisting, 

whichever is earlier. 
 

The weighted average market price is Baht 4.56 per share, calculated during 9 to 16 

December 2016 totaling 5 consecutive business days prior to the date on which the 

board of directors of the Company resolved to propose the Delisting for 

consideration of the shareholders’ meeting. The meeting of the Board of Directors 

was held on 19 December 2016. 
 

3. The adjusted book value of the Company’s net tangible assets reflecting the latest 

market value of the Company’s assets and liabilities, which is equal to Baht 4.88 

per share based on the financial statements of the Company of the third quarter of 

2016. 

4. The fair value of the Company’s shares appraised by the financial adviser of Chin-

Poon is equal to Baht 4.88 per share (based on adjusted book value method which 

reflects the fair market value of assets, the majority of which consists of land, 

building, building improvement, and machinery, that have recently been 

reappraised). Therefore, this valuation approach reflects the market value of the 

Company’s assets (based on the financial statements of the Company of the third 

quarter of 2016). 

Therefore, the tender offer price from Chin-Poon at 5.07 Baht per share was not lower 

than the highest price derived from the aforementioned 4 criteria. 

However, the tender offer for all securities of the Company for the purpose of Delisting 

by Chin-Poon is conditional upon: 

1. obtaining approval by the Board of Directors of the Company to propose to the 

shareholders’ meeting to consider and approve the Delisting; 

2. obtaining approval of the Delisting by the shareholders’ meeting of the Company; 

and 

3. obtaining permission or approval (as required) from relevant regulatory authorities 

and other relevant agencies for proceeding with the Delisting. 



 

 

After that, the Chairman requested Mr. Vuthichai Tumsaroj from Discover 

Management Co., Ltd., to report shareholders about the opinion from the Company’s 

Independent Financial Advisor. 
 

Mr. Vuthichai Tumsaroj informed the meeting that the report shall be divided into 3 

topics which were 

1. The summary of opinions from the Independent Financial Advisor; 

2. The opinion of the Independent Financial Advisor towards the tender offer price 

proposed by Chin-Poon; 

3. The opinion of the Independent Financial Advisor towards transactions. 
 

The Independent Financial Advisor had an opinion that shareholders should approve this 

securities withdrawal and accept the tender offer because 

1) Chin-Poon owns 95.53% of issued and sold shares and has no policy to reduce the 

shareholding ratio, therefore, the Company failed to maintain its qualification of 

share distribution to small shareholders in compliance with the Regulations of the 

Stock Exchange of Thailand; 

2) The offer price at 5.07 Baht per share was appropriate according to the opinion of 

the Independent Financial Advisor and it was lawful and; 

3) Chin-Poon currently held 95.53% of total issued and paid-up shares, authorizing 

Chin-Poon to control business operation’s direction including the shareholder 

meeting’s resolution for important matters, it is impossible for minor shareholders 

to gather votes to oppose the resolution about the Company’s management policy, 

dividend payment policy or other important policies. 
 

The Independent Financial Advisor expressed an opinion that shareholders should 

accept the Company’s delisting based on above opinions and agree the offer price at 

5.07 Baht per share because it is the highest price following the principle of the 

Securities and Exchange Commission prescribing the buyer must propose the tender 

offer at the price not lower than the highest price calculated according to 5 principles 

shown on the screen. Based on these 5 principles, the Independent Financial Advisor 

had an opinion that the tender offer price should use the Company’s Net Asset Value 

(NSA) and the price at 5.07 Baht is the proper price. 

In case of the opinion towards transaction, the Company’s delisting from the Stock 

Exchange of Thailand shall be the suitable transaction because 

1. The securities trading lacks of liquidity due to most of shares owned by Chin-Poon; 

2. The return of investment is limited due to the Company’s continuous loss; 

3. The power balance among shareholders is impossible due to more than 95% of the 

Company’s total share currently held by Chin-Poon; 

4. The tender offer price proposed by Chin-Poon is proper. 

 



 

The Chairman additionally informed the meeting that the Company submitted the 

opinion of the Board of Independent Directors regarding to the delisting of the 

Company’s securities from the Stock Exchange of Thailand and the report of 

Independent Financial Advisor’s opinion for the delisting of the Company’s securities 

from the Stock Exchange of Thailand along with the Invitation Letter of Meeting for 

advance consideration of shareholders. The Chairman inquired shareholders whether 

there were any additional questions or not. 
 

Shareholders had questioned as follows: 
 

1. Acting Sub Lt. Pisit Sutheelaksanaporn, the shareholder and the proxy inquired that 

only good points of securities withdrawal were presented in the minutes of the 

meeting, whether there were any weak points such as the benefit of listed company 

about income tax, any tax burden from this withdrawal, or not and how. 
 

Mrs. Laksana Samranthiwawan, Financial Controller clarified that at present, the rate of 

Corporate Income Tax for general company is at 20%, the listed companies in the Stock 

Exchange of Thailand have none of any privileges relating Corporate Income Tax. 

Furthermore, Mr. Vuthichai Tumsaroj also additionally clarified that if the Company 

withdraws its listed securities and shareholders wish to buy the Company’s ordinary shares, 

shareholders shall pay Personal Income Tax for selling securities outside the Stock 

Exchange of Thailand. 
 

2. Mr. Sakchai Sakulkirimontri, the proxy, inquired that in previous year, the Company 

invested in the production expansion with new machinery for 550 Million Baht, 

expecting to increase productivity and resulting better performance, however, the 

new production just started and then the Company will withdraw its listed securities 

from the Stock Exchange of Thailand, affecting shareholders losing chances to 

acquire profit from this production expansion. As well, if the Company quits the 

status of listed securities, whether the Company shall exist in Thailand Securities 

Depository Co., Ltd. or not, whether the Company shall issue the share certificate 

for shareholders or not, whether shareholders shall bear expense of share certificate 

issuance or not. 
 

Mrs. Laksana Samranthiwawan explained that the Company shall issue the share certificate 

for shareholders who refused the tender offer, however, the expense of new share certificate 

issuance (if it is necessary to proceed through broker which the broker shall charge the 

expense) shall be responsible by shareholders. Mr. Sakchai opposed that this expense 

should be responsible by the Company because minor shareholders do not wish the 

Company to quit the status of listed securities. Furthermore, the Independent Financial 

Advisor informed that shareholders shall not be paid of dividend due to the Company’s 

loss performance. Mr. Sakchai expressed his opinion that it was impossible because the 

nature of major shareholder shall expect the profit when making investment and the 

dividend must be paid because any investment must be expected of investment return. Mr. 

Vuthichai Tumsaroj explained that the view point of Independent Financial Advisor was 



 

the view point of small shareholders. Presently, the Company had loss performance and 

when becoming limited company, many policies including dividend payment policy may 

be changed. Small shareholders may be affected by some aspects but may obtain other 

benefits to compensate some aspects too, this is the future matter, the Independent 

Financial Advisor considered it is a kind of risk for shareholders. 
 

3. Mr. Anu Wongsarakij, the shareholder, inquired that one reason informed by the 

Company expressed that the Company had no demand of fund raising through the 

Stock Exchange of Thailand, however, the financial statement showed the loss 

performance and the production expansion needed funds and also working capital, 

so, the fund raising by Private Placement may be another solution. In case if the 

Company actually requires to increase the capital, whether minority shareholders 

shall also add their money to this capital increase or not and how, as well as how 

about the future direction of the Company’s business operation. Some shareholders 

wish to continue holding the Company’s shares, dividend may not be paid at the 

earliest stage but should be paid in the future when the Company has better 

performance due to the tremendous expansion of electronic business, and what is 

the Company’s policy about the convertible debentures. The Chairman of the 

meeting informed that this future matter shall be decided by major shareholder and 

opinions from the Independent Financial Advisor just helped to provide opinions to 

minority shareholders, the Financial Advisor of Chin-Poon inquired Mrs. Rachel 

Lin, the Chief Finance Officer of Chin-Poon to explain to shareholders. 
 

In order not to waste time, the meeting moderator informed the meeting that there 

was one additional shareholder attending the meeting during this agenda, then total 

shareholders including shareholders by self-attendance and shareholders by proxy 

were 45 persons holding total of 238,528,281 shares or 96.51% of total shares. The 

meeting moderator informed the resolution of Agenda 1 as follows: 

Resolution of Agenda 1 : The meeting resolved for the approval of the Minutes 

of the 2016 Annual General Meeting of Shareholders held on 28th April, 2016 as 

proposed by the Board of Directors with following vote result: 

Agreed 238,504,535 votes or 99.9993 % 

Disagreed 1,746 votes or  0.0007 % 

Abstained -    votes or       -    % 
 

After that, Mr. Patchara Netsuwan, Managing Director of Capital Advantage Co., Ltd. on 

behalf of Chin-Poon, explained shareholders that at present, the Company’s Printed Circuit 

Board (PCB) production was old technology, single-sided PCB contributed low gross 

profit ratio, the previous investment was for the manufacturing of multi-layer PCB 

contributing higher gross profit ratio and the big investment was necessary. Chin-Poon 

intended to improve and change the Company to earn more profit and develop new 

products, however, this process needs to spend long time and Chin-Poon is not confident 



 

to be successful in this short period. If minoriry shareholders wish to continue 

shareholding, they need to wait. Mr. Anu additionally asked whether this additional 

investment shall be entirely covered by Chin-Poon and the investment shall be made for 

the part of Chin-Poon alone or by right offering. Mr. Patchara explained that Chin-Poon 

shall cover entire investment by itself with a lot of funds and it will be the right offering. 

If minority shareholders do not buy newly issued ordinary shares, the ratio of their 

shareholding will be smaller. Mr. Anu inquired that if so, whether the ratio of dividend 

payment for minority shareholders shall be also continuously minimized. Mr. Patchara 

informed that the situation will be like that, convertible bonds shall have no change of 

conditions, in case shareholders decide to transform bonds to be shares when the term is 

mature, shareholders shall receive number of shares according to the ratio of convertible 

bond holding but, none of price in the Stock Exchange of Thailand could be referred 

because the Company had delisted from the Stock Exchange of Thailand. However, 

shareholders can choose to refund in cash, it depends on the decision of convertible bond 

holders at that time. 
 

4. Mr. Theerayuth Puedthanyakij, the shareholder, inquired about the Company’s 

products and what is the future direction decided by Chin-Poon as the major 

shareholder in order to have additional information for decision because he had no 

knowledge about the Company’s products. The Chairman of the meeting explained 

that future is unstable and the Company’s future direction could not be informed at 

this moment. Everyone expects the good direction, if the expectation could not be 

achieved, the adjustment and improvement will be proceeded. Chin-Poon is the 

company established in Taiwan with the long experience of PCB manufacturing, 

Chin-Poon as the Company’s shareholder will apply its experience to the 

Company’s business, however, it depends on Chin-Poon’s future policy. Mr. 

Theerayuth made additional interrogation whether Thai management will be 

changed or the change of management structure will be happened or not. The 

Chairman clarified that this matter shall be considered by Chin-Poon again, Chin-

Poon may not make itself losing any benefits. 
 

5. Mr. Hangchai Akkawasakul on behalf of the Thai Shareholder Association, the 

debenture holder and the shareholder, reflected his opinion that if shareholders 

decided to hold shares and the Company maintained the status of public company, 

the Company shall be under the supervision of the Ministry of Commerce, so, he 

disagreed that the listed company will not get any better benefits than the limited 

company. Mr. Hangchai thought that the listed company in the Stock Exchange of 

Thailand shall obtain tax privilege for importing or exporting and also raised a point 

in the minutes of the meeting saying that the Company is recovering because the 

manufacturing base was moved from Taiwan to Thailand, this shall lead the better 

performance in the future. Therefore, the Company’s delisting will not be beneficial 

for minority shareholders, the transaction auditing shall be more difficult, Mr. 

Hangchai wished to see the Company’s growth in the Stock Exchange of Thailand. 



 

The Thai Shareholder Association disagreed on this delisting because the rights of 

minority shareholders shall be minimized. From the observation, it was found that 

many listed companies strongly grew up by the fund raising via the Stock Exchange 

of Thailand. He also would like to ask whether stakeholders have rights to vote with 

the Securities Exchange Commission or not. Another question from Mr. Hangchai 

was that in the future, if the Company could achieve better performance, whether 

the return of investment for the convertible bond holders will be higher than the 

shareholders or not. Also, if the term of convertible bonds is mature, whether the 

value of such convertible bonds shall become zero or not. Finally, he would like to 

request minority shareholders to consider that after the Company had delisted, how 

about its business because if shareholders still hold their shares, the Company must 

arrange the Annual General Meeting of Shareholders. After that, Mr. Patchara 

Netsuwan replied Mr. Hangchai’s questions that according to the Notification of the 

Securities Exchange Commission, over than 3/4 of all votes of total issued shares 

shall approve the resolution of delisting from the Stock Exchange of Thailand. The 

holders of convertible bonds shall be paid of interest as the return of investment. In 

case the Company has better performance or decides to pay dividend, the holders of 

convertible bonds shall not receive such privilege. However, if the term of 

convertible bonds is mature, the holders of convertible bonds can choose to 

transform or refund, this is the condition announced from the issuance of convertible 

bonds. 
 

6. Khun Tara Cholpranee, the shareholder, expressed the opinion to oppose the 

Notification of the Securities Exchange Commission about the approval of 

securities withdrawal with the ratio of votes over than 3/4 of all votes of total issued 

shares because the company is the public company, the Public Limited Company 

Act prescribes that any shareholders having gain and loss in any agenda shall have 

no right to vote in that agenda. The Notification of the Securities Exchange 

Commission opposed against the Public Limited Company Act because major 

shareholder can vote for that agenda. Besides, the tender offer price is not 

appropriate because the major shareholder could get the price at 5.40 Baht per share 

when transforming the convertible bonds to ordinary shares whereas the tender offer 

price was set at 5.07 Baht per share, it was considered that the buyer could buy 

shares at the price cheaper than the price of bond transformation. Furthermore, Khun 

Tara objected to the report of the Independent Financial Advisor mentioning that 

the Company has no duty to disclose information relating financial status and 

performance, this caused shareholders having insufficient information. Mr.Tara’s 

opinion presented that as long as the Company maintains its status as the public 

company, the Company is required to hold the shareholder meeting and deliver the 

Annual Report to shareholders along with the Invitation Letter of Meeting. So, the 

Independent Financial Advisor should mention this matter in his opinion too. In 

addition, Mr. Tara also opposed against the report of the Independent Financial 



 

Advisor mentioning that shareholders shall not be exempted from income tax in 

case of dividend. As Mr. Tara’s understanding, the Revenue Code describes that if 

the shareholder wishes to include dividend for tax calculation, that shareholder must 

include all dividends paid by all companies in the calculation, selection of any 

dividend is not allowed. The sentence in the report mentioning that the securities 

withdrawal may affect the Company’s image, the trustfulness to business partners 

and financial institutions, this matter affects the Company, not minority 

shareholders who shall be slightly affected. The report informed that the previous 

major shareholder certified not to transform its convertible bonds and chose to 

refund at 5.40 Baht per share, Mr. Tara thought it was unfair to minority 

shareholders who were proposed of the tender offer at 5.07 Baht per share. 
 

7. Mr. Suwan Techarin inquired about the future of the Company as the reference 

information for decision, Mr. Patchara Netsuwan clarified both shareholders a 

follows: 

- In the period when the Company issued the convertible bonds last 2 years, at 

that time, the price of the Company’s value was higher than its current price 

because the Company continuously faced the operation loss. From the 

assessment of the Company’s share value, it was at 4.88 Baht per share, the 

Audit Committee disagreed, then negotiated and adjusted the tender offer price 

to be 5.07 Baht per share which was unable to compare with the price of bond 

transformation at 5.40 Baht per share 

- Chin-Poon has a future plan of investment expansion through the corporate 

acquisition in order to improve and change the Company to earn better profit, 

so, the increase of capital is necessary. The Board of Directors shall be changed, 

however, the future of the Company shall rely on the industrial environment and 

the competition in the industry which is more severe. 
-  

8. Mr. Hangchai Akkawasakul clarified that if the Company had delisted, the broker 

shall deliver the new share certificate without charges. 
 

9. Khun Tara Cholpranee inquired what is the direction of PCB manufacturing in the 

opinion of major shareholder, whether customer groups shall be existing groups or 

new groups which the Company needs to seek for customers, information from 

above questions shall be used as reference for minority shareholders’ decision 

whether to hold the Company’s shares or not. Mr. Patchara Netsuwan inquired Mrs. 

Rachel Lin and clarified that the Company shall focus on the manufacturing of 

multi-layer PCB used in automotive industry. Presently, manufacturing plants in 

Taiwan and China produce products which are more complicated than 

manufacturing plants in Thailand, major shareholder also expects the Company 

could manufacture the same products manufactured in overseas plants, however, it 

needs to take time. During Mr. Patchara Netsuwan explained, another shareholder 

questioned why the Company got loss despite of investment in multi-layer PCB 

earning higher profit than the current product. Mrs. Laksana Samranthiwawan, 



 

Financial Controller, explained that at present, the Company still receives a few 

orders from customers, although the Company has production capacity, orders 

received at present could cover only 10-20%, affecting the Company getting loss 

because of fixed expenses and high depreciation due to the high investment for the 

manufacturing of this product. 
 

No shareholders raised any additional queries, then the Chairman of the meeting 

requested shareholders to vote for this Agenda. 
 

During the meeting waited for the vote result, in order to shorten time, the meeting 

moderator requested the Chairman of the meeting to consider next agenda. 

 

Agenda 3 Other matters (if any) 

The Chairman of the meeting inquired shareholders whether there were any interrogations 

or opinions or not. 

Mr. Hangchai Akkawasakul expressed his opinion about the ethics and good governance, 

major shareholder should equally treat minor shareholders for the Company’s benefits and 

it will be further advantageous for Thailand. 
 

After that, the Chairman of the meeting requested the meeting moderator to inform the 

resolution of Agenda 2, following was the result of Agenda 2: 

Resolution of Agenda 2 : The meeting resolved for the approval of the 

Company’s listed securities withdrawal from the Stock Exchange of Thailand as 

proposed by the Board of Directors with following vote result: 

Agreed 238,502,325 votes or 96.49782 %  

Disagreed 25,956 votes or  0.01050 %  

Abstained -    votes or           -    % 
 

No shareholders raised any additional queries or proposed other matters for the 
meeting’s consideration. The Chairman remarked his gratitude to all shareholders for their 
time devotions in attending the meeting and approval of proposals presented by the Board 
of Directors, then closed the meeting. 
 

The meeting was closed at 11.35 hrs. 

 

      The minutes of meeting is certified to be correct. 
 

       -signed- 
 

      (Dr. Viphandh Roengpithya) 

       The Chairman of the Board 
 

       -signed- 
 

(Mrs. Laksana Samranthiwawan) 

     The Company’s Secretary / Minutes Recorder 

 


